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Burlington, NC, July 21, 1999 - Laboratory Corporation of America(R) Holdings (LabCorp(R)) (NYSE: LH) today announced results
for the quarter and six months ended June 30, 1999.

Second Quarter Results

Net sales for the second quarter were $429.5 million, operating income was $42.1 million, and net income was $19.9 million. The
basic and diluted earnings per common share (after deducting preferred stock dividends) were $0.06. This compares with net
sales of $402.4 million, operating income of $37.3 million, net income of $12.8 million, and basic and diluted earnings per common
share (after deducting preferred stock dividends) of $0.01 for the same period in 1998. The 6.7 percent increase in net sales is the
result of a 2.3 percent increase in price and a 4.4 percent increase in volume.

Earnings before interest, taxes, depreciation, and amortization (EBITDA) were $63.3 million for the second quarter, or 14.7 percent
of net sales, versus $58.3 million, or 14.5 percent of net sales, for the comparable period in 1998. Operating cash flow for the
quarter was $50.8 million, an improvement of 36.9 percent over the same quarter in 1998.

"LabCorp achieved substantial gains in key performance measures during the quarter, including continued revenue growth,
improved profit margins, higher earnings per share, and a reduction of $16.5 million in overall debt," noted Thomas P. Mac Mahon,
president and chief executive officer.

Six Month Results

For the six-month period ended June 30, 1999, LabCorp generated net sales of $847.4 million, operating income of $76.5 million,
and net income of $34.0 million. For the same period in 1998, net sales were $790.0 million, operating income was $66.7 million,
and net income $22.1 million. After deducting preferred stock dividends, the basic and diluted earnings per common share were
$0.08 in 1999 compared to $0.00 in 1998. The revenue increase of approximately 7.2 percent consists of a 3.9 percent increase
in volume and a 3.3 percent increase in price. EBITDA for the first six months of 1999 was $118.7 million, or 14.0 percent of net
sales, versus $108.6 million, or 13.7 percent of net sales, for the comparable period in 1998. Operating cash flow was $75.9
million.

"Consistent with our strategic plan, during the first half of 1999 we showed major progress in increasing both our price and volume
by developing new partnerships and increasing our efforts in our specialty testing businesses, such as resistance testing.
Internally, implementing our plan to convert to a single billing system continues to be the top priority," said Mr. Mac Mahon.

The Company noted that each of the above forward-looking statements was subject to change based on various important factors,
including without limitation, competitive actions in the marketplace and adverse actions of governmental and other third-party
payors. Further information on potential factors that could affect the Company's financial results is included in the Company's
Form 10-K for the year ended December 31, 1998.

Laboratory Corporation of America(a) Holdings (LabCorpa) is a national clinical laboratory with annual revenues of $1.6 billion in
1998. With 18,000 employees and over 100,000 clients nationwide, the company offers more than 2,000 clinical tests, ranging
from simple blood analyses to more sophisticated technologies. Included in LabCorp's network of 25 major laboratories are three
Centers of Excellence. The Center for Molecular Biology and Pathology, in Research Triangle Park (RTP), North Carolina,
develops applications for polymerase chain reaction (PCR) technology. Its Center for Occupational Testing in RTP is the world's
largest substance abuse testing facility, and the Center for Esoteric Testing in Burlington, North Carolina, performs the largest
volume of rare analyses in the network. LabCorp's clients include physicians, state and federal governments, managed care



organizations, hospitals, clinics, long-term care facilities, companies, and other clinical laboratories.


