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This presentation contains forward-looking statements including but not limited to statements with
respect to estimated 2018 guidance and the related assumptions, the impact of various factors on
operating and financial results, expected savings and synergies (including from the LaunchPad
initiative and as a result of acquisitions), and the opportunities for future growth.

This presentation contains forward-looking statements which are subject to change based on various
important factors, including without limitation, competitive actions and other unforeseen changes and
general uncertainties in the marketplace, changes in government regulations, including health care
reform, customer purchasing decisions, including changes in payer regulations or policies, other
adverse actions of governmental and third-party payers, changes in testing guidelines or
recommendations, adverse results in material litigation matters, the impact of changes in tax laws and
regulations, failure to maintain or develop customer relationships, our ability to develop or acquire
new products and adapt to technological changes, failures in information technology systems or data
security, challenges in implementing business process changes, employee relations, and the effect of
exchange rate fluctuations on international operations.

Actual results could differ materially from those suggested by these forward-looking statements.
Laboratory Corporation of America Holdings (the “Company”) has no obligation to provide any
updates to these forward-looking statements even if its expectations change. Further information on
potential factors, risks and uncertainties that could affect the operating and financial results of the
Company is included in the Company’s Form 10-K for the year ended December 31, 2017, and
subsequent Forms 10-Q, including in each case under the heading risk factors, and in the Company’s
other filings with the SEC. The information in this presentation should be read in conjunction with a
review of the Company’s filings with the SEC including information in the Company’s Form 10-K for
the year ended December 31, 2017, and subsequent Forms 10-Q, under the heading MANAGEMENT'S
DISCUSSION AND ANALYSIS OF FINANCIAL CONDITIONS AND RESULTS OF OPERATIONS.
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The Company has provided in this presentation “adjusted” financial information that has
not been prepared in accordance with GAAP, including Adjusted EPS, Adjusted Operating
Income, Adjusted EBITDA, Free Cash Flow, and certain segment information. The
Company believes these adjusted measures are useful to investors as a supplement to,
but not as a substitute for, GAAP measures, in evaluating the Company’s operational
performance. The Company further believes that the use of these non-GAAP financial
measures provides an additional tool for investors in evaluating operating results and
trends, and growth and shareholder returns, as well as in comparing the Company’s
financial results with the financial results of other companies. However, the Company
notes that these adjusted measures may be different from and not directly comparable to
the measures presented by other companies. Reconciliations of these non-GAAP
measures to the most comparable GAAP measures are included in the tables
accompanying this presentation.

Effective January 1, 2018, the Company adopted the FASB-issued converged standard on
revenue recognition (ASC 606), using the full retrospective method. Unless otherwise
indicated, all financial results in 2017 and comparisons to financial results in 2017 have
been restated in this presentation as if the Company had adopted ASC 606 on January 1,
2017. This accounting change affects the Company’s Diagnostics and Drug Development
businesses differently; for the enterprise, the accounting change increases revenue,
lowers earnings, and has no impact on cash flow.
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Revenue
Adjusted Operating Income(? )

Adjusted Operating Margin
Adjusted EPS@ )

Operating Cash Flow®
Less: Capital Expenditures
Free Cash Flow

(1

—

Restated for ASC 606
and ASU 2017-17

2Q18 2Q17 % Change
$2,866.3 $2,528.2 13.4%"

$463.5 $431.1 7.5%
16.2% 17.1% (90 bps)
$2.98 $2.43 22.6%
$367.2 $310.5 18.3%

($87.2) ($69.3) (25.8%)
$280.0 $241.2 16.1%

The table presented above reflects the application of ASU 2017-17 for all periods presented. This application increased LabCorp Diagnostics adjusted

operating income in the second quarter of 2017 by $0.5 million and reduced Covance Drug Development adjusted operating income by $1.2 million.
These reclassifications have no impact on the Company's net earnings or its EPS.

(2) Adjusted operating income and adjusted EPS exclude amortization, restructuring charges and special items.

(3) See Reconciliation of non-GAAP Financial Measures on slides 17 - 20,

(4) Operating cash flow in 2017 has been reduced by $0.1 million as the result of implementation of ASU 2016-18. This amount represents the amount of
historical payments made on the Company’s zero-coupon subordinated notes deemed to be accreted interest,

(5) The increase in revenue was due to growth from acquisitions of 10.5%, organic growth (total revenue less revenue from acquisitions for the first twelve
months after the close of each acquisition) of 2.1%, and the benefit from foreign currency translation of approximately 80 basis points.
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Six Months
Ended 6/30/18

Restated for ASC 606
and ASU 2017-17

Revenue $5,714.6
Adjusted Operating Income( (3) $899.3
Adjusted Operating Margin 15.7%
Adjusted EPS(2) (3) $5.75
Operating Cash Flow ) $522.0
Less: Capital Expenditures ($159.7)
Free Cash Flow $362.3

Six Months

Ended 6/30/17 % Change
$4,941.9 15.6% ©

$807.8 11.3%

16.3% (60 bps)

$4.57 25.8%

$536.4 (2.7%)

($141.5) (12.9%)

$394.9 (8.3%)

{1) The table presented above reflects the application of ASU 2017-17 for all periods presented, This application increased LabCorp Diagnostics adjusted
operating income in the first half of 2017 by $1.3 million and reduced Covance Drug Development adjusted operating income by $2.3 million. These

reclassifications have no impact on the Company's net earnings or its EPS.

(2) Adjusted operating income and adjusted EPS exclude amortization, restructuring charges and special items.

(3) See Reconciliation of non-GAAP Financial Measures on slides 17 = 20.

(4) Operating cash flow in 2017 has been reduced by $8.0 million as the result of implementation of ASU 2016-18. This amount represents the amount of
historical payments made on the Company’s zero-coupon subordinated notes deemed to be accreted interest.

{5) The increase in revenue was due to growth from acquisitions of 11.9%, organic growth (total revenue less revenue from acquisitions for the first twelve
manths after the close of each acquisition) of 2.6%, and the benefit from foreign currency translation of approximately 110 basis points.
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Restated for ASC 606
and ASU 2017-17

2Q18 2Q17 % Change
Revenue

LabCorp Diagnostics $1,814.0 $1,721.1 5.4%
Covance Drug Development® $1,054.2 $807.5 30.5%
Total Revenue $2,866.3 $2 528 2 13.4%

Adjusted Operating Income®®)
LabCorp Diagnostics $376.0 $375.5 0.1%
Adjusted Operating Margin 20.7% 21.8% (110 bps)
Covance Drug Development@ $123.4 $88.5 39.4%
Adjusted Operating Margin 11.7% 11.0% 80 bps
Unallocated Corporate Expense ($35.9) ($32.9) (9.1%)
Total Adjusted Operating Income $463.5 $431.1 7.5%
Total Adjusted Operating Margin 16.2% 17.1% (90 bps)

(1) The consolidated revenue and adjusted operating income are presented net of inter-segment transaction eliminations. In addition, the table presented above
reflects the application of ASU 2017-17 (presentation of net periodic pension cost) for all periods presented. This application increased LabCorp Diagnostics
adjusted operating income in the three-month period ended June 30, 2017 by $0.5 million and reduced Covance Drug Development adjusted operating income

during the same periods by $1.2 million. These reclassifications have no impact on the Gompany's net earnings or eamnings per share.

(2) Covance Drug Development's results exclude the impact from the wind-down of operations relating to a committed minimum velume contract that expired on

»LabCorp

October 31, 2015.

(3) Adjusted operating income excludes amortization, restructuring charges and special items.

(4) See Notes to Reconciliation of Non-GAAP Financial Measures on slides 17 - 20.
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Restated for ASC 606
and ASU 2017-17

Six Months

Six Months

Ended 6/30/18 Ended 6/30/17 % Change
Revenue

LabCorp Diagnostics $3,584.2 $3,360.8 6.6%
Covance Drug Development( $2.132.6 $1.581.7 34.8%
Total Revenue $5,714.6 $4,941.9 15.6%

Adjusted Operating Income(® )
LabCorp Diagnostics $740.0 $717.3 3.2%
Adjusted Operating Margin 20.6% 21.3% (70 bps)
Covance Drug Development(® $231.4 $156.6 47.8%
Adjusted Operating Margin 10.9% 9.9% 100 bps
Unallocated Corporate Expense ($72.1) ($66.1) (9.1%)
Total Adjusted Operating Income $899.3 $807.8 11.3%
Total Adjusted Operating Margin 15.7% 16.3% (60 bps)

(1

(2)

(3)
(4)

The consolidated revenue and adjusted operating income are presented net of inter-segment transaction eliminations. In addition, the table presented above
reflects the application of ASU 2017-17 (presentation of net periodic pension cost) for all periods presented. This application increased LabCorp Diagnostics
adjusted cperating income in the six-month period ended June 30, 2017 by $1.3 million and reduced Covance Drug Development adjusted operating income
during the same periods by $2.3 million. These reclassifications have no impact on the Company's net earings or earnings per share.

Covance Drug Development's results exclude the impact from the wind-down of operations relating to a committed minimum volurme contract that expired on
Octaber 31, 2015.

Adjusted operating income exclude amoriization, restructuring charges and special items. 6 § LawOllp
See Notes lo Reconciliation of Non-GAAP Financial Measures on slides 17 - 20. =




Restated for ASC 606

and ASU 2017-17

—

2Q17
Total Depreciation $73.5
Total Amortization(") $51.4
Total Adjusted EBITDA® $509.6
Total Debt to Last Twelve Months Adjusted EBITDA®@)) 3.2x

Total Net Debt to Last Twelve Months Adjusted EBITDARN3)4) 3.1x

(1) Excludes amortization of deferred financing fees.

(2) Adjusted EBITDA excludes restructuring charges and special items. See reconciliation on slide 16.

(3) Leverage ratios beginning with the third quarter of 2017 include Chiltern Adjusted EBITDA from the twelve months prior to the relevant period on a pro forma basis.

(4) Net debt equals total debt less cash and cash equivalents.
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Trailing Twelve Month (TTM) Results

Net Orders Net Book-to-Bill

TTM Ending June 30, 20182 $4.9 billion 1.22x

TTM Ending March 31, 2018(2) $4.8 billion 1.29x

TTM Ending December 31, 2017(2) $4.6 billion 1.34x
N e e st e e |

Backlog from backlog in the next twelve months

As of June 30, 2018 $9.0 billion $3.7 billion

As of March 31, 2018() $9.2 billion $3.7 billion

As of December 31, 2017 $8.7 billion

(1) Results shown include the impact from cancellations and foreign currency translation,
(2} Includes results from Chiltern following the closing of the acquisition on September 1, 2017.
{(3) Included backlog from the acquisition of Global Specimen Solutions of approximately $65 million.

[+ -]
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Trailing Twelve Month (TTM) Results

TTM Ending June 30, 2018(2)

TTM Ending March 31, 2018
TTM Ending December 31, 2017
TTM Ending September 30, 2017(2)
TTM Ending June 30, 2017

_ Backlog

As of June 30, 2018

As of March 31, 20183

As of December 31, 2017
As of September 30, 2017@
As of June 30, 2017

$7.3 billion
$7.6 billion
$7.1 billion
$6.8 billion
$5.5 billion

Net Orders
$4.2 billion
$4.3 billion
$4.1 billion
$3.8 billion
$3.4 billion

Net Book-to-Bill

1.24x
1.34x
1.36x
1.33x
1.23x

Estimated revenue expected to convert
from backlog in the next twelve months

(1) Results shown include the impact from cancellations and foreign currency translation.

(2) Includes results fram Chiltern following the closing of the acquisition on September 1, 2017,
(3) Included backlog from the acquisition of Global Specimen Solutions of approximately $65 million.

(4} Included backlog from the acquisition of Chiltern of approximately $1.0 billion.

$3.0 billion
$3.1 billion
$2.8 billion
$2.7 billion
$2.1 billion
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Segment Distribution

Covance
Drug Development
36.8%

Geographic Distribution

Rest of
World!
24.3%

LabCorp
Diagnostics
63.2%
USA
75.7%

(1) Revenues recognized in over 30 currencies; the largest foreign currency accounts for less than 10% of total revenue. 10 g Laworp




Year over Year

Dollars % Growth
Consolidated
Revenue, as Reported $2,866 13.4%
Foreign Exchange Impact ($19) (0.8%)
Revenue, Constant Currency $2,847 12.6%
LabCorp Diagnostics
Revenue, as Reported $1,814 5.4%
Foreign Exchange Impact (%5) (0.3%)
Revenue, Constant Currency $1,810 5.1%
Covance Drug Development
Revenue, as Reported $1,054 30.5%
Foreign Exchange Impact ($15) (1.8%)
Revenue, Constant Currency $1,039 28.7%

(1) Does not tie due to rounding.
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Year over Year

Dollars % Growth
Consolidated
Revenue, as Reported $5,715 15.6%
Foreign Exchange Impact ($55) (1.1%)
Revenue, Constant Currency $5,660 14.5%
LabCorp Diagnostics
Revenue, as Reported $3,584 6.6%
Foreign Exchange Impact ($10) (0.3%)
Revenue, Constant Currency $3.575 6.4%
Covance Drug Development
Revenue, as Reported $2,133 34.8%
Foreign Exchange Impact ($45) (2.9%)
Revenue, Constant Currency $2,088 32.0%

(1) Does not tie due to rounding
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(Dollars in millions, except per share data)

Three Months Ended Three Months Ended Three Months Ended Three Months Ended Twelve Months Ended

March 31, 2017 June 30, 2017 September 30, 2017 December 31,2017 December 31, 2017
LabCorp Diagnostics (2)
Revenues 5 18%7 § 1,7211 S 1,747 § 17427  § 6,858.2
Adjusted Operating Income S Me S KIS 43§ <7V 14486
Adjusted Operating Margin 208% 21.8% 21.3% 20.5% 21.1%
Covance Drug Devel cpment (3)
Revenues : 42 8 8rs5 8 867.1 3 10028 § 34516
Adjusted Operating Income $ 68.1 3 885 § 938 § 108 % ¥61.3
Adjusted Operating Margin 88% 11.0% 10.8% 1.1% 10.5%
Censdlidated (2) (3)
Revenues g 24137 & 25282 % 26214 8 27447 % 10,308.0
Adjusted Segment Operating Income $ 409 5 4640 S 4681 % 4679 % 1,809.9
Unallocated corporate expense 3 (332) § (38 § (362) 5 (362 § (137.5)
Consolidated Adjusted Operating Income 5 T 5 4311 S 4319 § 4327 0§ 16724
Adjusted Operating Margin 156% 17.1% 16.5% 15.8% 16.2%
Adjusted EPS $ 213§ 243§ 237 0§ 231 % 925

(1)
(2)

3

The table presented above reflects the application of ASU 2017-17 for all periods presented.

In LabCorp Diagnostics, the impact of ASC 606 reduced revenue and increasad margins, as bad debt is treated as a reduction in revenue rather than selling, general and
administrative expense. This accounting change had no impact on adjusted operating income or cash flow.

In Covance Drug Development, the impact of ASC 606 increased backlog, revenue and cost of revenue due to the inclusion of investigator fees and other pass-through

expenses in all categories. In addition, the inclusion of investigator fees and other pass-through expenses changes the underlying percentage of completion calculation used
to recognize revenue. As a result, the restated financials for 2017 reflect lower operating margins and a deferral of previously recognized eamings. This accounting change

had no impact on cash flow.
1: 2LabGorp




Total revenues
Tatd cost of revenues

CGrass profit

Selling, general and adminisirative espenses
A rmortization of Intangibles and other assels
Restructuring and other special charges.

COperating income

Other income (expense):
Interest epense
Equity methad income, net
| vestment Incomez
Other, net

Eamings before income taves
Fravision (bengfit) for income taxes

Met earnings:

LABORATORY CORPORATION OF AMERICA HOLDINGS AND SLBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS -RESTATED FOR ASC 606 AND ASU 201717
{Dallars in Millions, except per share data)

Less: Met eamings atributable to tha noncantrolling

interest

Met earnings attributable to Laboratary Corporation

of America Holdings

Basic eamings per common share

Diluted esmings per common shane

Weighted average basic shares ouistanding

Waeighted average diluted shares outstanding

Quarter Ended Quarter Ended Quarter Ended Quarter Ended Yeasr Endad
Mar ch 31, 2017 June 30, 2017 Septemier 30,2017 _ December 31,27 _Decerber 31, 2017
The table presented
E 24137 zs82 0§ 26214 % 27447 8 10,2080 & elidlos
17012 17502 18572 1907H 72182 i
approximately $79.7
25 TR0 2 #1711 A0ns miHion Of special
Mze T 313 4173 14002 items in selling,
476 514 546 629 2165 genera] and
g a1 216 3 5 i ;
- R — administrative
81 a6 26T 308 1am2  expenses in full-year
2017.
(524) (58:0) {599 (E7.8) (238.1)
23 45 az 13 1.3
03 04 a7 07 21
(30) {0.5) (19 14 (6.0)
2653 72 268 6.2 10775
20 941 @5 {424.0) (156.4)
1633 165.1 1743 6002 12209
(03) {0.3) (28 (24) (5.8)
5 1530 184.8 5 171.5 £ BETR g 1,271
5 179 180§ 188 % 873 8§ 188
5 175 178§ 18§ 663 & 1181
1025 1024 1023 1022 024
1043 1087 107 1087 ey
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Prior Guidance
(assumes foreign exchange
rates effective as of
March 31, 2018)

Current Guidance
(assumes foreign exchange
rates effective as of

June 30, 2018)

Total revenue growth("):

10.0% — 12.0%

10.5% — 11.5%"

LabCorp Diagnostics revenue growth():

3.5% — 5.5%)

3.0% — 4.5%'®

Covance Drug Development revenue growth():

21.0% — 25.0%"

23.0% — 26.0%®

Adjusted EPS();

$11.30 - $11.70

$11.35 - $11.65

Free cash flow:

$1.1 billion — $1.2 billion

$1.1 billion — $1.2 billion

(1) Calculated based on the restatement of revenue in 2017 related to the Company's adoption of ASC 806 effective January 1, 2018.
(2) Excludes the impact from amortization, restructuring charges and special items.

(3) Included the benefit of approximately 90 basis points of foreign currency translation.
(4) Includes the benefit of approximately 50 basis points of foreign currency translation.
(5) Included the benefit of approximately 20 basis points of foreign currency translation,
(6) Includes the benefit of approximately 20 basis points of foreign currency translation.
(7) Included the benefit of approximately 230 basis points of foreign currency translation.
(8) Includes the benefit of approximately 110 basis points of foreign currency translation.
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Restated for ASC 606

and ASU 2017-17

2Q17 3Q17 4Q17 1Q18 2Q18

LabCorp Operating Income $329.8 $326.7 $330.6 $3054 $369.2
Add:

Restructuring and other special charges $39.1 $216 $6.3 $143 $12.2

Other special charges!" $10.8 $29.0 $32.8 $53.7 $23.7

Depreciation $73.5 $76.4 $78.5 $78.3 773

Amortization $51.4 $54.6 $62.9 $62.3 $58.5

Equity method income, net $4.5 $3.2 $1.3 $2.5 $3.0

Depreciation and amortization of equity method investments $0.5 $0.3 $0.3 $0.7 $0.0
Adjusted EBITDA $509.6 $511.8 $5127 $517.2 §$543.9
(1) Other special charges as disclosed by the Company in its quarterly earnings releases.

16
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LABORATORY CORPORATION OF AMERICA HOLDINGS
Reconciliation of Non-GAAP Financial Measures
(Dollars in millions, except per shar e data)

Adjusted Oper ating Income

Operating income

Acquisition-related costs

Restructuring and other special charges
Consulting fees and executive transition expenses
Special tax reformbonus for employees
LaunchPad systeminplementation costs
Amortization of intangibles and other assets
Adjusted operating income

Adjusted EPS

Diluted eamings per cormmon share
Restructuring and specia items
Tax reformact adjustments
Amortization expense

Adjusted EPS

Three Months Ended Six Months Ended
June 30, June 30,
2018 2017 2018 2017
5 392 $ 308 $ 6746 5 6479
19.7 80 376 124
122 391 26.5 430
14 - 45 -
- - A -
25 28 42 55
58.5 514 120.8 0.0
$ 4835 $ 4311 $ 8993 $ 8078
5 227 $ 178 $ 3% $ 354
0.26 0.32 0.76 0.38
0.01 - 0.15 -
044 0.33 0.90 0.65
5 298 $ 243 3 575 5 4.57
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LABORATORY CORPORATION OF AMERICA HOLDINGS
Reconciliation of Non-GAAP Financial Measures
(Ddlarsin millions)

Three Months Ended Six Months Ended
June 30, June 30,
Free Flow: 2018 2017 2018 2017
Net cash provided by operating activities (1) $§ 3672 $ 3105 $§ 5220 $ 5364
Less: Capital expenditures (87.2) (69.3) (159.7) (141.5)
Free cash flow $ 2800 $ 2412 § 3p23 $ 349

(1) Operating cash flow in 2017 has been reduced by $0.1 million and $8.0 million for the three and six months ended June 30, 2017 as the result of
implementation of ASU 2016-18. These amounts represent the historical payments made upon conversion of the Company's zero-coupon
subordinated notes deemed to be accreted interest.
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1) During the second quarter of 2018, the Company recorded net restructuring and other special charges of $12.2 million. The charges included $11.8
million in severance and other personnel costs along with $1.3 million in costs associated with facility closures and general integration initiatives. The
Company reversed previously established reserves of $0.7 million in unused severance reserves and $0.2 million in unused facility reserves.

The Company incurred integration and other related costs of $19.7 million primarily relating to the Chiltern acquisition as well as the planned sale of the
Company's Food Solutions business. The Company also incurred $1.4 million in consulting expenses relating to fees incurred as part of its integration and
management transition costs. In addition, the Company recorded $2.5 million of non-capitalized costs associated with the implementation of a major
system as part of its LaunchPad business process improvement initiative. These items increased selling, general and administrative expenses by $23.7
million.

The after tax impact of these charges decreased net earnings for the quarter ended June 30, 2018, by $27.2 million and diluted earnings per share by $0.26
($27.2 million divided by 103.0 million shares).

During the first quarter of 2018, the Company recorded net restructuring and other special charges of $14.3 million. The charges included $11.3 million in
severance and other personnel costs along with $1.2 million in costs associated with facility closures and general integration initiatives and $2.3 million in
impairment to land held for sale. The Company reversed previously established reserves of $0.5 million in unused facility reserves.

The Company incurred integration and other related costs of $17.9 million primarily relating to the Chiltern acquisition. The Company also incurred $3.1
million in consulting expenses relating to fees incurred as part of its integration and management transition costs. During the quarter, the Company paid a
special one-time bonus of $31.0 million to its non-bonus eligible employees in recognition of the benefits the Company is receiving from the passage of the
Tax Cuts and Jobs Act of 2017 (TCJA). In addition, the Company incurred $1.7 million of non-capitalized costs associated with the implementation of a
major system as part of its LaunchPad business process improvement initiative. These items increased cost of sales by $24.8 million and selling, general
and administrative expenses by $28.9 million.

The after tax impact of these combined charges decreased net earnings for the six months ended June 30, 2018, by $78.6 million and diluted earnings per
share by $0.76 ($78.6 million divided by 103.3 million shares).
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2) During the second quarter of 2017, the Company recorded net restructuring and other special charges of $39.1 million. The charges included $19.9
million in severance and other personnel costs along with $4.2 million in costs associated with facility closures and general integration initiatives. The
Company reversed previously established reserves of $0.1 million in unused facility reserves. The Company also recognized an asset impairment loss
of $15.1 million related to the termination of a software development project.

The Company incurred legal and other costs of $5.7 million relating to recent acquisition activity. The Company also recorded $2.3 million in consulting
expenses relating to fees incurred as part of its Covance integration and compensation analysis. In addition, the Company incurred $2.8 million of non-
capitalized costs associated with the implementation of a major system as part of its LaunchPad business process improvement initiative (all recorded
in selling, general and administrative expenses).

The after tax impact of these charges decreased net earnings for the quarter ended June 30, 2017, by $32.9 million and diluted eamings per share by
$0.32 ($32.9 million divided by 103.7 million shares).

During the first quarter of 2017, the Company recorded net restructuring and other special charges of $3.9 million. The charges included $2.7 million in
severance and other personnel costs along with $1.6 million in costs associated with facility closures and general integration initiatives. The Company
reversed previously established reserves of $0.4 million in unused severance reserves,

The Company incurred legal and other costs of $0.9 million relating to recently completed acquisitions. The Company also recorded $2.6 million in
consulting expenses relating to fees incurred as part of its Covance integration and compensation analysis, along with $0.9 million in short-term equity
retention arrangements relating to the acquisition of Covance. In addition, the Company incurred $2.7 million of non-capitalized costs associated with
the implementation of a major system as part of LaunchPad (all recorded in selling, general and administrative expenses).

The after tax impact of these combined charges decreased net eamings for the six months ended June 30, 2017, by $39.8 million and diluted earnings
per share by 50.38 ($39.8 million divided by 104.0 million shares).

3) The Company continues to grow the business through acquisitions and uses Adjusted EPS excluding amortization as a measure of operational
performance, growth and shareholder returns. The Company believes adjusting EPS for amortization provides investors with better insight into the
operating performance of the business. For the quarters ended June 30, 2018 and 2017, intangible amartization was $58.5 million and $51.4 million,
respectively ($44.9 million and $34.8 million net of tax, respectively) and decreased EPS by $0.44 ($44.9 million divided by 103.0 million shares) and
$0.33 ($34.8 million divided by 103.7 million shares), respectively. For the six months ended June 30, 2018 and 2017, intangible amortization was
$120.8 million and $99.0 million, respectively ($92.5 million and $67.2 million net of tax, respectively) and decreased EPS by $0.90 ($92.5 million
divided by 103.3 million shares) and $0.65 ($67.2 million divided by 104.0 million shares), respectively.
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