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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

As previously disclosed, on January 4, 2023, Paul Kirchgraber, Senior Advisor to the CEO, and former EVP and CEO of Labcorp’s Drug Development
business segment, informed Laboratory Corporation of America Holdings (“Labcorp”) that he intended to depart Labcorp upon the completion of the spin-
off of Fortrea Holdings Inc. in order to pursue other opportunities.

Labcorp announced today that on September 8, 2023, Labcorp and Dr. Kirchgraber agreed that he would resign as an executive officer and employee of
Labcorp effective on September 1, 2023 (the “Separation Date”) and that his departure would be treated as a resignation for “good reason” for purposes of
Labcorp’s Amended and Restated Master Senior Executive Severance Plan (the “Severance Plan”). Under the terms of the Severance Plan, Dr. Kirchgraber
will receive a severance payment of $2,748,997.34, an amount equal to two times the sum of Dr. Kirchgraber’s annual salary and the three-year average of
his Labcorp Bonus Plan payments, a medical stipend payment of $20,600 and reimbursement for outplacement service expenses capped at $3,000. With
respect to Dr. Kirchgraber’s equity, (i) all restricted stock units and options scheduled to vest within 12 months immediately following his departure will
vest in full on the Separation Date and (ii) his performance awards will continue to vest in a prorated number, subject to achievement of performance
metrics, as if Dr. Kirchgraber’s service had not terminated. Pursuant to the Severance Plan, Dr. Kirchgraber also executed a standard form of severance
agreement, that provides for a release by Dr. Kirchgraber, as well as confidentiality restrictions and post-termination non-competition and non-solicitation
covenants.
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